
 
 

 
 

 
 

 
Information Circular IC03-126 

 
 
 
Date: 16 October 2003 
 
To: Membership 
 
From: Nominating Committee 
 
Re: Qualification and Election of Candidates for the Board of Directors 
 
 

The Nominating Committee's recommended slate of nominees for the Board (see Information 
Circular IC03-123) named five individuals to run for the four member-director positions and four 
individuals to run for the four public-director positions to be filled in the 2003 Annual Election.1  John 
M. Streibich was recommended by the Nominating Committee as a Floor Director, Mark F. Duffy and 
Stuart J. Kipnes were both recommended as an At-Large Director, Thomas H. Patrick and Thomas A. 
Petrone were recommended as Off-Floor Directors, and Duane R. Kullberg, Susan M. Phillips, Samuel 
K. Skinner and Howard L. Stone were slated as Public Directors.  In accordance with CBOE Constitution 
Section 4.7, all candidates are eligible for election in any category for which they qualify.2  

 
Assuming that present qualifications continue, the candidates listed above qualify for the 

following positions on the Board (candidates listed in alphabetical order by category grouping): Mark F. 
Duffy, Floor Director and At-Large Director; Stuart J. Kipnes, Floor Director and At-Large Director; 
John M. Streibich, Floor Director and At-Large Director; Thomas H. Patrick, Off-Floor Director; 
Thomas A. Petrone, Off-Floor Director; Duane R. Kullberg, Public Director; Susan M. Phillips, Public 
Director; Samuel K. Skinner, Public Director; and Howard L. Stone, Public Director. 

 
In accordance with Section 5.3 of the CBOE Constitution, the candidates who receive the highest 

plurality of votes will be elected to the Board, subject to the requirement that the elected Directors must 
include the number of Directors qualified in each of the categories specified in Section 6.1 of the 
Constitution.  For example, among the three candidates qualified for Floor Director and At-Large 
Director, the two candidates who receive the two highest vote totals will be elected to the Board, 
provided present qualifications exist at the time of the election. 

 
If you have any questions regarding the election process, please contact Joanne Moffic-Silver, 

General Counsel, at 312-786-7462 or Andrew Spiwak, Nominating Committee counsel at 312-786-7483.
                                                           
1 In accordance with Section 6.1 of the CBOE Constitution, four Class II member-Directors are up for election in the 
2003 annual election, of which one must qualify as a floor director, two must qualify as off-floor directors, and one 
may be a member who functions in any recognized capacity.  Four Class II public-Directors are up for election in the 
2003 annual election. 
2 CBOE Constitution Section 4.7 provides that candidates for election to the Board (or Nominating Committee or 
MTS Committee), whether nominated by the Nominating Committee or by petition, shall be eligible for election in 
any of the categories for which they qualify both at the time of their nomination and at the time of their election. 


