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FOR IMMEDIATE RELEASE 
 
 

CBOE BOARD RENEWS WILLIAM J. BRODSKY’S CONTRACT AS CHAIRMAN AND CEO   
 
CHICAGO, May 20, 2004 – The Board of Directors of the Chicago Board Options Exchange (CBOE) 
today announced the renewal of William J. Brodsky’s contract as CBOE Chairman and Chief Executive 
Officer.  Brodsky has served as CBOE Chairman and CEO since February 1997.   
 
Speaking on behalf of the CBOE Board of Directors, CBOE Vice Chairman Ed Tilly said, “Bill has 
played a critical role in CBOE’s ability to overcome major competitive challenges.  The Board’s decision 
recognizes the importance of continuity in leadership.  On behalf of the membership, we are confident 
that by working together we can realize the vision for CBOE’s continued success.  We are pleased to 
have reached this agreement.”  
 
“I am delighted to continue to serve as CBOE Chairman and CEO,” said Brodsky.  “It has been my 
great pleasure to work with CBOE’s talented and hard-working membership, staff, and Board over the 
past seven years.  Together, we have laid the foundation for a future that holds great promise for 
CBOE.  I look forward to what we can accomplish in the years ahead.” 
 
Under the terms of his new contract, Brodsky will serve as CBOE Chairman and CEO until December 
2007.  Financial terms are comparable to those of the current contract and will be disclosed as they 
customarily are at the close of the fiscal year.   
 
CBOE, regulated by the Securities and Exchange Commission (SEC), is the creator of listed options 
and the world’s largest options exchange.  For additional information about the CBOE and its products, 
visit the CBOE website at www.cboe.com. 
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