
 
 
 

 
 
 
Date: November 10, 2004 Information Circular IC04-171  
     
To: Membership 
 
From: Allocation Committee 
 
Re: Voluntary Delisting of Option Classes 
 
 
In addition to the Exchange’s quarterly delisting of option classes that do not trade in significant 
volume, DPMs may voluntarily request that other options classes be delisted to provide for a 
more efficient utilization of Exchange resources.  The Allocation Committee will consider each 
request on a case-by-case basis.  Prior to making a decision to delist option classes pursuant to a 
voluntary request, and except when expeditious action is required, the Allocation Committee will 
notify the members of the trading crowd of the request to solicit their comments.  The DPM and 
the trading crowds may submit a written statement to the Committee concerning the request to 
delist, and the Committee also may convene one or more informal meetings of the Committee 
with the DPM and the trading crowds to discuss the proposed delisting.  Prior to making a 
decision, the Committee may seek the input and recommendations of other committees including 
the Stock Selection Committee. 
 
Please note that in order to re-list any option class that is delisted, the option class must meet the 
initial listing criteria set forth in CBOE Rule 5.3, which include: 
 

• With respect to an underlying security that is traded on the NYSE, Amex, or Nasdaq 
NMS, the market price per share of the underlying security has been at least $3.00 for the 
previous five consecutive business days preceding the date on which the Exchange 
submits a certificate to the OCC for listing and trading.    

 
• There are a minimum of 7 million shares of the underlying security which are owned by 

persons other than those required to report their stock holdings under Section 16(a) of 
the Securities Exchange Act of 1934. 

 
• There are a minimum of 2,000 holders of the underlying security. 

 
• Trading volume (in all markets in which the underlying security is traded) has been at 

least 2.4 million shares in the preceding 12 months. 
 

• The issuer is in compliance with any applicable requirements of the Securities Exchange 
Act of 1934. 

 
Questions regarding the class delisting policy may be directed to Allison Kile at (312) 786-7210. 

 
 


