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Date:  October 20, 2005    Information Circular IC05-138 
 
To:  Members and Member Firms 
 
From:  Trading Operations 
 
Re:  Short-Term Options (“WeeklysSM”) Displays by Data Vendors 
 
On Friday, September 9, 2005 CBOE announced that it will launch short-term options 
series, referred to as “WeeklysTM, on Friday, October 28, 2005. Weeklys are option series 
that may be opened for trading on any Friday that is a business day and that that expire at 
the close of business on the next Friday that is a business day.1  Weeklys will settle in same 
manner as standard option classes based on the same underlying (i.e. A.M.-settled or P.M.-
settled, cash-settled or physically-settled).  The SEC approved Weeklys as a one-year pilot 
program.2  Under the terms of the program, CBOE may select up to five separate option 
classes on which Weeklys may be listed for the same expiration date and CBOE also may 
list any other short term option series listed by other exchanges who have been approved to 
participate in a similar program.  The program also limits CBOE to listing no more than 
five strike prices for each Weekly option class.  Weeklys may be listed based on any option 
class that is approved for trading under Exchange Rules.  Please refer to CBOE Rule 5.5(d) 
and Rule 24.9(a) for more details on the operation of Weeklys.  
 
The first Weeklys to be listed will be on the Standard & Poor's 500 Stock Index (SPX) and 
the Standard & Poor's 100 Stock Index (OEX).  Both the SPX Weeklys and OEX Weeklys 
will be opened on Friday, October 28, 2005 and will expire the following Friday, 
November 4, 2005.  The Exchange plans to list new SPX Weeklys and OEX Weeklys each 
consecutive Friday, except that no Weeklys will be listed that would expire during 
expiration week for the standard SPX and OEX series.  The last day of trading for the 
A.M.-settled SPX will be a Thursday, while the last trading day of the P.M.-settled OEX 
Weeklys will be a Friday.3  For OEX Weeklys, there will be a one-day trading day overlap 
on the Friday that the new OEX Weeklys are listed and the OEX Weeklys listed the 
previous Friday expire. 
 

 
1     If the Exchange is not open for business on a Friday, the Weeklys opening date will be the first business 
day immediately prior to that Friday.  Similarly, if the Exchange is not open for business on a Friday, the 
Weeklys expiration date will be the first business day immediately prior to that Friday. 
 
2   The pilot program, unless extended or made permanent, is due to expire on July 12, 2006. 
 
3   Refer to footnote 1 for situations in which the Exchange is closed on the Weeklys expiration date.   
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Symbology.  Weeklys will be listed under different root symbols from those used for 
standard options with the same underlying and each expiration date for a Weeklys class will 
have its own root symbol.  For example, the root symbol JXA will be used for SPX 
Weeklys that expire on the first Friday of a month, JXB for the second Friday, JXD for the 
fourth Friday and JXE for SPX Weeklys that expire on the fifth Friday of a month.  
Similarly, the root symbols RZA will be used for OEX Weeklys that expire on the first 
Friday of a month, RZB for the second Friday, RZD for the fourth Friday and RZE for the 
fifth Friday of a month.  These root symbols will be recycled each month and will always 
correspond a specific expiration Friday within a month.   
 
Note that while CBOE will list SPX Weeklys and OEX Weeklys, and may list subsequent 
Weeklys on other underlying indexes or securities, with unique root symbols, some data 
vendors may determine to integrate Weeklys on their display screens with standard classes 
based on the same underlying indices or equities.  In some cases, these displays may not 
indicate that the expiration date of Weeklys is different from that of standard options based 
on the same underlying.  CBOE is advising member firms to make customers aware that the 
expiration date for Weeklys is different from the standard options based on the same 
underlying index or security.    
 
Questions pertaining to this circular can be directed to Jim Flynn at (312) 786-7070 or to 
Charlie Hullihan at (312) 786-7616.  

 


