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Dear CBOE Member, 

 

It has been my privilege and honor to serve as CBOE Vice Chairman for the past 2 1/2 

years.  Working on behalf of the CBOE membership as Vice Chairman enabled me to 

learn the workings of CBOE through a variety of different perspectives including those of 

our staff, our partners and our competitors alike.  During this time I worked closely with 

Bill Brodsky and Ed Joyce on a number of major, ongoing initiatives.  Over the past 

several months, through meetings with committees of the Board and with the Board 

itself, an opportunity developed that would allow me to join senior management on a full-

time basis.  At today's Board meeting, I accepted the position of Executive Vice 

Chairman, which will allow me to continue to be a member of the Office of the 

Chairman, working with Bill and Ed on an ongoing basis.  

 

In that connection, the Board has an obligation to fill the Vice Chairman slot from among 

the Floor Directors.  Floor Directors recommended, and the Board endorsed, the naming 

of John Smollen as Vice Chairman to fill the slot for the balance of the year.  John 

Smollen, as you know, has served as a Floor Director for many years and brings a wealth 

of related experience to the role of Vice Chairman.  He was a floor member on the 

AMEX and on the NYSE.  John was instrumental in relocating the NYSE options 

operation to Chicago in 1997, and he joined CBOE as part of that transaction.  Since 

then, he has been very active in the SLK options operation, which merged with Goldman 

Sachs in 2000.  I am most pleased that John is willing to serve as Vice Chairman and I 

look forward to working with him in the coming months.  

 

I would like to extend special thanks to the many CBOE members who have served on 

committees.  As Vice Chairman I saw first hand the deep personal commitment that is 

required of committee members, and I am grateful to all who served.  In particular, I 

would like to thank those who chaired committees for all of their time and effort.  I look 

forward to working with the CBOE membership in my new role, and I look forward to 

what we can accomplish by continuing to work together on behalf of CBOE.   

 

I will remain in my role as Vice Chairman through the member meeting on August 3, and 

I hope to see you there.   

 

Thank you for the opportunity to serve as your Vice Chairman.  It has truly been an 

honor.  

 

Sincerely, 

 

Ed Tilly 


