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Date:  January 10, 2007         
 
To:  Membership 
 
From:  Brad Griffith, Vice Chairman 
 
Re:  2007 Committee Structure 
 
As CBOE continues its progress towards demutualization, the Floor Directors Committee has 
considered the impact of the member committee consolidation that was instituted in early 2006.  As 
most of you are aware, at that time the Board of Directors endorsed a proposal to reduce the number 
of membership committees to 21 from 39, consolidating the activities of several committees while 
transferring the duties of others to staff or eliminating them altogether.  The consensus on this 
initiative to date is that it has been beneficial in streamlining the efficiency of exchange operations 
and has not detrimentally affected the competitiveness, governance or direction of the Exchange.  
The Floor Directors Committee would like to commend the 2006 committees for their hard work 
and performance during the past year, particularly those that operated so well with these additional 
responsibilities. 
 
For 2007, the Floor Directors Committee has endorsed maintaining the streamlined committee 
structure.  In addition to the necessary Board Committees (Audit, Compensation, Election, 
Executive, Floor Directors, Governance and Regulatory Oversight), the 2007 member committees 
and chairs will be: 
 
Peer Review Committees 
Allocation – Daniel Carver 
Appeals – Patrick McDermott 
Arbitration – Thomas Beehler 
Business Conduct – Bruce Andrews 
Equity Market Performance – John Smollen 
Floor Officials – Raymond Dempsey 
Index Market Performance – Jonathan Flatow 
Membership – Mary Rita Ryder 
 
 

Advisory Committees 
Financial Planning – Bradley Griffith 
Equity Options Procedure – Stuart Kipnes 
Index Options Procedure – Paul Jiganti 
Lessors – William Power 
Product Development – Anthony Carone 
 
Other 
Nominating – Terrence Andrews 
 
 

As was the case last year, we will not be holding the “committee day” in the Members’ lounge this 
year.  If you are interested in serving on the 2007 Member Committees, please direct your interest 
to the indicated Chairperson, with the exception of the Financial Planning Committee which for 
2007 will consist only of the members of the Floor Directors Committee.  Please also note that the 
2006 committees will remain in place until the Board has approved the 2007 committee charters and 
member lists which will not occur until the January 25th Board meeting. 


