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CBSX Trader News Update  
Changes in CBSX Regulatory, Crossing and Facilities Fees 

 
TO:  Members 
 
SUBJECT:  Changes in CBSX Regulatory, Crossing and Facilities Fees  

Effective July 1, 2009 
 
 
Background 
 
Owing to the costs associated with regulating and operating The CBOE Stock 
Exchange (“CBSX”), fees for certain services provided by the CBOE and/or CBSX 
are either being initiated or amended as detailed below: 
 
Regulatory Fees 

Up until now CBOE has not charged a fee to CBSX Trading Permit Holders (non-
CBOE Member firms that are granted access to CBSX via a trading permit) who 
either apply for CBOE to act as their designated examining authority or for whom 
CBOE acts as a designated examining authority. However, processing these 
applications and acting as the examining authority is costly and time-intensive, 
so it is necessary that CBOE be compensated for these expenses.  
 
 
 
The fees are as follows: 
 

A) Initial Regulatory Review Fee: This fee is charged to any CBSX Trading 
Permit Holder applicant that applies to have CBOE act as the Trading Permit 
Holder’s designated examining authority. The amount of the fee is $2,500. 

 



B) Monthly Regulatory Fee: This fee is charged to any CBSX Trading Permit 
Holder for whom CBOE acts as the Trading Permit Holder’s designated 
examining authority. The amount of the fee is $2,500 per month. 

 
Fee for Inactivity 
 
The Inactivity Fee, which is applicable to holders of CBSX Trading Permits, will 
ensure that Trading Permit Holders are sufficiently active on CBSX (CBSX is only 
approved to issue a finite number of Trading Permits).  This fee is charged to any 
CBSX Trading Permit Holder, (but not to CBOE Member firms that have access to 
CBSX via their CBOE Membership), that trades less than an average of 50,000 
shares per day over a calendar month period. This fee will be calculated monthly. 
The amount of this fee is $5,000. 
  
Crossing Fees 
 
The CBOE has amended the CBSX Fees Schedule to establish a transaction fee 
for the stock component of a stock option cross trade.  Other crossed order 
types remain free.   
 
CBSX is increasingly processing more stock trades that are the stock component 
of stock option transactions.  CBOE has established a fee for the execution of the 
stock portion of a stock option transaction in which the stock is crossed using 
any of the cross order types outlined in CBSX Rule 51.8 (Types of Orders 
Handled). The fee is $0.0025 per share subject to a $1 per trade minimum and a 
$50 per trade maximum. 

 

 

 

 

Facilities Fees 

In response to inquires about establishing a stock brokerage presence on the 
CBOE Floor, the CBOE has amended its CBSX Fees Schedule to establish certain 
facility fees.  
 
The use of a perimeter booth by CBSX Trading Permit Holders that are not CBSX 
Market-Makers is $350 per month. The use of a CBSX Floor Post booth by CBSX 
Market Makers is $350 per month. CBSX Market-Makers that are not CBSX DPMs 
may not use the Floor Post until a change to Rule 51.12 allowing such use is 
approved.  
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