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CBSX to Add New Stocks for Trading 

 
 

TO:  Members 
 
SUBJECT:  Greenhaven Continuous Commodity Index Fund 
 
Compliance and supervisory personnel should note that, among other things, this 
Information Bulletin discusses the need to deliver a prospectus to customers 
purchasing shares (“Shares”) of the one (1) exchange-traded fund (“Fund”) 
listed below issued by Greenhaven. Please forward this Information Bulletin to 
other interested persons within your organization. 
 
The following securities have been approved for trading on CBSX: 
 
 Exchange-Traded Funds      Symbol 
 

Greenhaven Continuous Commodity Index Fund  GCC 
 

Background Information on the Funds 
 
As more fully explained in the Registration Statement (No. 333-138424), the 
Greenhaven Continuous Commodity Index Fund (the “Fund”) was formed as a 
Delaware statutory trust on October 27, 2006. The Fund will issue common units 
of beneficial interest, or Shares, which represent units of fractional undivided 
beneficial interest in and ownership of the Fund. The term of the Fund is 
perpetual (unless terminated earlier in certain circumstances). 
 
The Greenhaven Continuous Commodity Index Master Fund (the “Master Fund”) 
was formed as a Delaware statutory trust on October 27, 2006. The Master Fund 
will issue common units of beneficial interest, or Master Fund Units, which 
represent units of fractional undivided beneficial interest in and ownership of the 



Master Fund. The term of the Master Fund is perpetual (unless terminated earlier 
in certain circumstances). 
 
The Fund will invest substantially all of its assets in the Master Fund in a master-
feeder structure. The Fund will hold no investment assets other than Master 
Fund Units. The Master Fund will be wholly-owned by the Fund and the 
Managing Owner, Greenhaven Commodity Services LLC. Each Share issued by 
the Fund will correlate with a Master Fund Unit issued by the Master Fund and 
held by the Fund. 
 
The investment objective of the Fund, through its investment in the Master Fund, 
is to reflect the performance of the Continuous Commodity Total Return Index 
(the “Index”), over time, less the expenses of the Fund and the Master Fund’s 
overall operations. 
 
The Index is notionally composed of commodity futures contracts on physical 
commodities. Unlike equities, which typically entitle the holder to a continuing 
stake in a corporation, commodity futures contracts normally specify a certain 
date for the delivery of the underlying physical commodity. In order to avoid the 
delivery process and maintain a long futures position, contracts nearing a 
delivery date must be sold and contracts that have not yet reached delivery must 
be purchased. This process is known as “rolling” a futures position. The Index is 
commonly known as a “rolling index” because it replaces futures contracts as 
they approach maturity by notionally selling and purchasing off-setting contracts 
to avoid delivery and maintain exposure in liquid contracts. 
 
The Index offers investors a broad measure of overall commodity price trends 
because of the diverse nature of the 17 commodities of which it is comprised and 
because it incorporates an average of prices across time within each commodity. 
The current commodities that comprise the Index are: Corn, Wheat, Soybeans, 
Live Cattle, Lean Hogs, Gold, Silver, Copper, Cocoa, Coffee, Sugar #11, Cotton, 
Orange Juice, Platinum, Crude Oil, Heating Oil and Natural Gas. The Index is 
weighted evenly among the 17 constituent commodities, which is intended to 
reduce the impact a single contract month or a single commodity may have on 
the Index. 
 
The Managing Owner was formed on October 18, 2006. Neither the Managing 
Owner nor any of its trading principals has ever before operated a commodity 
pool. The Managing Owner will serve as the commodity pool operator and 
commodity trading advisor of the Fund and the Master Fund. The Managing 
Owner is registered as a commodity pool operator and commodity trading 
advisor with the CFTC and is a member of the NFA. As a registered commodity 
pool operator and commodity trading advisor, with respect to both the Fund and 
the Master Fund, the Managing Owner is required to comply with various 



regulatory requirements under the Commodity Exchange Act and the rules and 
regulations of the CFTC and the NFA, including investor protection requirements, 
antifraud prohibitions, disclosure requirements, and reporting and recordkeeping 
requirements. The Managing Owner is also subject to periodic inspections and 
audits by the CFTC and NFA. 
 
As described more fully in the prospectus and the registration statement for the 
Fund, the Fund issues Shares on a continuous basis. The Fund issues and 
redeems Shares only in blocks of 50,000 Shares or integral multiples thereof to 
Authorized Participants. A block of 50,000 Shares is called a “Basket” or 
“Creation Basket.” 
 
The NAV is calculated by taking the current market value of the Fund’s total 
assets and subtracting any liabilities. Under the Fund’s current operational 
procedures, the Administrator calculates the NAV of the Fund’s Shares as of the 
earlier of 4:00 p.m. Eastern time (“ET”) or the close of the New York Stock 
Exchange each day. The American Stock Exchange (“Amex”) currently calculates 
an approximate net asset value every 15 seconds throughout each day the 
Fund’s Shares are traded on the AMEX for as long as the NYMEX’s main pricing 
mechanism is open. 
 
The Fund will provide information to its shareholders to the extent required by 
applicable SEC, CFTC, and Amex requirements. An issuer, such as the Fund, of 
exchange-traded securities may not always readily know the identities of the 
investors who own those securities. The Fund will post the same information that 
would otherwise be provided in the Fund’s reports to limited partners, including 
its monthly account statements, which will include, without limitation, the Fund’s 
NAV, on the Fund’s website at www.greenhavenllc.com. 
 
Exchange Rules Applicable to Trading the Shares 
 
The Shares are considered equity securities, thus rendering trading in the Shares 
subject to the Exchange’s existing rules governing the trading of equity 
securities. 
 
Purchases and Redemptions in Creation Unit Size 
 
CBSX members are hereby informed that procedures for purchases and 
redemptions of Shares in Creation Unit Size are described in the Trust’s 
prospectus and SAI, and that Shares are not individually redeemable but are 
redeemable only in Creation Unit Size aggregations or multiples thereof. 
 
The Fund will create and redeem Shares from time-to-time, but only in one or 
more Baskets. A Basket is a block of 50,000 Shares. Baskets may be created or 



redeemed only by Authorized Participants. Except when aggregated in Baskets, 
the Shares are not redeemable securities. Authorized Participants pay a 
transaction fee of $500 to the Fund in connection with each order to create or 
redeem a Basket of Shares. Authorized Participants may sell the Shares included 
in the Baskets they purchase from the Fund to other investors. 
 
Baskets may be created or redeemed only by Authorized Participants. Each 
Authorized Participant must (1) be a registered broker-dealer or other securities 
market participant such as a bank or other financial institution which is not 
required to register as a broker-dealer to engage in securities transactions, (2) 
be a participant in the DTC, and (3) have entered into a participant agreement 
with the Fund and the Managing Owner, or a Participant Agreement. The 
Participant Agreement sets forth the procedures for the creation and redemption 
of Baskets of Shares and for the delivery of cash required for such creations or 
redemptions. A list of the current Authorized Participants can be obtained from 
the Administrator. A similar agreement between the Fund and the Master Fund 
sets forth the procedures for the creation and redemption of Master Unit Baskets 
by the Fund. 
 
The Master Fund will create and redeem Master Fund Units from time-to-time, 
but only in one or more Master Unit Baskets. A Master Unit Basket is a block of 
50,000 Master Fund Units. Master Unit Baskets may be created or redeemed only 
by the Fund. The Fund pays a transaction fee of $500 to the Master Fund in 
connection with each order to create or redeem a Master Unit Basket of Master 
Fund Units. The Master Fund will be wholly-owned by the Fund and the 
Managing Owner. Each Share issued by the Fund will correlate with a Master 
Fund Unit issued by the Master Fund and held by the Fund. See “Creation and 
Redemption of Shares” for more details. 
 
The Fund’s prospectus and registration statement describe additional procedures 
and requirements that apply to the creation and redemptions of Shares. 
 
Principal Risks 
 
Interested persons are referred to the discussion in the prospectus for the Fund 
of the principal risks of an investment in the Fund.  These include, but not 
limited to: 
 
• Commodity trading is highly speculative and the Index, on which the Master 
Fund’s trading will be based, is likely to be volatile and could suffer from periods 
of prolonged decline in value. 
 
• The Fund, the Master Fund and the Managing Owner have no operating 
history. 



 
• The Fund, Master Fund and the Managing Owner are subject to numerous 
conflicts of interest, including those arising from the fact that the Managing 
Owner may also serve as the managing owner and commodity pool operator for 
other commodity pools and investment funds, and may sponsor others. 
 
• CFTC and commodity exchange rules impose speculative position limits on 
market participants trading in certain commodities included in the Index. If 
position limits are applied to the Master Fund, the Fund’s ability to issue new 
Baskets, or the Master Fund’s ability to reinvest income in these additional 
futures contracts may be limited to the extent these activities would cause the 
Master Fund to exceed applicable position limits. Limiting the size of the Fund 
may affect the correlation between the price of the Shares, as traded on the 
Amex, and the net asset value of the Fund. That is, the inability to create 
additional Baskets could result in Shares trading at a premium or discount to net 
asset value of the Fund. 
 
• Performance may not track the Index during particular periods or over the long 
term. Such tracking error may cause the Fund to outperform or underperform 
the Index. 
 
• The Fund and the Master Fund are subject to the fees and expenses described 
herein and will be successful only if significant losses are avoided. To break-even 
in one year on Shares purchased during the initial offering period, the Fund must 
not generate, on an annual basis, losses in excess of 2.65%. To break even in 
one year on Shares purchased during the continuous offering period, the Fund 
must not generate, on an annual basis, losses in excess of 2.65%. 
 
Indicative Fund Value 
 
In order to provide updated information relating to the Fund for use by investors, 
professionals and persons wishing to create or redeem Units, the Amex 
disseminates through the facilities of Consolidated Tape Association (“CTA”), an 
updated Indicative Fund Value (the “IFV”). The IFV is disseminated on a per 
Share basis every 15 seconds during regular Amex trading hours of 9:30 a.m. to 
4:15 p.m. ET. 
 
Trading Hours 
 
The values of each index underlying the Shares are disseminated to data vendors 
every 15 seconds.  The Shares will trade on the CBSX from 8:15 a.m. CT until 
3:00 p.m. CT. The trading increment for the Fund’s Shares will be $0.01. 
 
 



Extended Hours Trading 
 
Members are reminded that trading in the Fund’s Shares prior to 8:30 a.m. may 
result in additional trading risks which include: (1) that the current underlying 
index value may not be updated, (2) the intraday indicative value may not be 
updated, (3) lower liquidity may impact pricing, (4) higher volatility may impact 
pricing, (5) wider spreads may occur, and (6), since the intraday indicative value 
is not calculated or widely disseminated, an investor who is unable calculate an 
implied value for an ETF in those sessions may be at a disadvantage to market 
professionals. 
 
Trading Halts 
 
The Exchange will halt trading in the Shares based on Rule 52.3 and/or because 
dissemination of the intraday indicative value of the Shares and/or the 
underlying value of the index has ceased. 
 
Suitability 
 
Members are reminded of their obligation under Rule 53.6 whereby the Member 
shall use due diligence to learn the essential facts relative to every customer 
prior to trading the Shares or recommending a transaction in the Shares that an 
investment I the Shares is suitable for the customer. Members should adopt 
appropriate procedures for the opening and maintaining of accounts, including 
the maintaining of records prescribed by any applicable regulatory organization 
and by the rules and regulations of the Commission. 
 
Delivery of a Prospectus 
 
Consistent with the requirements of the Securities Act and the rules thereunder, 
investors purchasing Shares in the initial public offering and anyone purchasing 
Shares directly from a Fund (by delivery of the designated securities) must 
receive a Prospectus. In addition, Members are required to deliver a Prospectus 
to all purchasers of newly-issued Shares (i.e. during the initial public offering). 
Members purchasing shares from a Fund for resale to investors will deliver a 
Prospectus to such investors.  
 
Prospectuses may be obtained through the Fund’s website. The Prospectus does 
not contain all of the information set forth in the Registration Statement 
(including the exhibits to the Registration Statement), parts of which have been 
omitted in accordance with the rules and regulations of the Commission. For 
further information about a Fund, please refer to the Registration Statement. 
 



In the event that a Fund relies upon an order by the Commission exempting the 
Shares from certain Prospectus delivery requirements under Section 24(d) of the 
1940 Act and makes available a written product description, the Exchange 
requires that Members provide to all purchasers of Shares a written description 
of the terms and characteristics of such securities, in a form prepared by the 
Trust, no later than the time a confirmation of the first transaction in the Shares, 
is delivered to such purchaser. In addition, ETP Holders shall include such a 
written description with any sales material relating to the Shares that is provided 
to customers or the public. Any other written materials provided by a Member to 
customers or the public making specific reference to the Shares as an investment 
vehicle must include a statement in substantially the following form: “A circular 
describing the terms and characteristics of Shares of the Fund has been prepared 
by the Trust and is available from your broker. It is recommended that you 
obtain and review such circular before purchasing Shares of the Fund. In 
addition, upon request you may obtain from your broker a prospectus for Shares 
of the Fund.” 
 
An Member carrying an omnibus account for a non-Member is required to inform 
such non-Member that execution of an order to purchase Shares for such 
omnibus account will be deemed to constitute agreement by the non-Member to 
make such written description available to its customers on the same terms as 
are directly applicable to Members under this rule. 
 
Upon request of a customer, Members shall also provide a copy of the 
Prospectus. 
 
This Information Bulletin is not a statutory Prospectus. Members should consult 
the Trust’s Registration Statement, SAI, Prospectus and the Fund’s website for 
relevant information. 
 
Inquiries regarding this Information Bulletin should be directed to David Reed, 
866.458.2279. 
 
 
 
 
 
 
 
 
 
CBOE Stock Exchange® and CBSX® are registered trademarks of CBOE Stock Exchange, LLC. CBOE® and 
Chicago Board Options Exchange® are registered trademarks of Chicago Board Options Exchange, 
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