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VXST Futures to Launch on February 13   
 CBOE Futures Exchange announced yesterday that it plans to launch trading of futures with weekly expirations on the new 

CBOE Short-Term Volatility Index (VXST) on Thursday, February 13, pending regulatory review. Spot Trading will be the 
Designated Primary Market Maker (DPM).   

 Like CBOE’s flagship CBOE Volatility Index (VIX), the “Short-Term VIX” Index reflects investors' consensus view of 
expected stock market volatility using CBOE’s proprietary VIX methodology.  The VIX Index uses S&P 500 Index (SPX) 
monthly options in its calculation to measure expectations of 30-day volatility, while the VXST Index uses SPX options that 
expire every week (including SPX Weeklys) to gauge expectations of nine-day volatility. The VXST Index’s shorter time 
horizon makes it particularly responsive to short-term volatility triggered by market events such as corporate earnings, 
government reports and Fed announcements.  

 

 Additional information resources:  
• VXST Microsite: www.cboe.com/VXST  
• Futures Contract Specs and related circulars  
• List of initial expirations and symbols: CFE Information Circular IC14-008 
• Press Release  
• Blog in the Options Hub 

 VXST options at CBOE are expected to launch in the near future.   
  

 
 
SPX Weeklys: Single-Day Volume Records; Expansion of Number of Expirations Listed  
New Records 
 Last Thursday (Jan 23) and Friday (Jan 24), trading volume in SPX Weeklys options set consecutive single-day records with 

426,955 and 747,051 contracts, respectively.  The previous daily record in SPX Weeklys had been 425,270 contracts on 
May 31, 2013.  Read the Press Release.    

 

Expansion of SPXW Expirations 
 Effective this week, CBOE has expanded the number of consecutive SPX Weekly options (SPXW) expirations that may be 

listed at one time from four to six.  For more information, refer to CBOE Regulatory Circular RG14-010 or see this Blog in 
the Options Hub.   

 

 
 
CBOE Holdings to Announce 4Q and 2013 Year-End Financial Results Next Week 
 CBOE Holdings plans to announce fourth quarter and year-end 2013 financial results next Friday, February 7.  A conference 

call will be held at 7:30 a.m., Chicago time.  Information will be available on the Investor Relations website at 
http://ir.cboe.com.   

 

 
 
    

 
 

We encourage your input on these and other exchange matters.  Please feel free to contact us directly with your comments. 

Ed Tilly: tillye@cboe.com            Ed Provost:  provost@cboe.com  


