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Environmental Financial Products and 
CBOE Announce Launch of American 
Financial Exchange  
 On Thursday, Environmental Financial Products, LLC 

(EFP) and CBOE Holdings, Inc. (CBOE) announced 
plans to launch the American Financial Exchange 
(AFX), an electronic marketplace for small and mid-
sized banks to lend and borrow short-term funds. 

 AFX was designed to bring the benefits of exchange 
trading, including standardization, transparency and 
a rules-based process, to interbank lending, while 
substantially reducing transaction costs through an 
electronic market. 

 AFX will respond to the critical need for a transaction-
based interest rate benchmark through weekly 
auctions of a new benchmark rate for U.S. interbank 
lending, called AmeriborTM. The first AFX auction of 
Ameribor, which is based on proprietary calculation 
methodology developed by EFP, is expected to take 
place in the fourth quarter of 2015. 

 CBOE will operate the web-accessible, secure, 
electronic trade matching engine and will also 
support surveillance and membership services. 
Northern Trust will serve as the settlement bank. 

 Read the press release or the transcript from 
yesterday’s press conference for more information.  

 

Above, CBOE CEO Ed Tilly and EFP Chairman and CEO Dr. 
Richard Sandor, before the start of yesterday’s press conference at 
CBOE. 

CBOE Customer Appreciation Event 
 On Tuesday, CBOE hosted approximately 300 

representatives of CBOE Trading Permit Holders and 
order flow providers, market data customers, index 
partners and journalists at its 11th Annual Customer 
Appreciation Reception in New York City. This highly 
successful event offers CBOE staff the opportunity to 
meet with key customers in a social setting. 

Which CBOE Livevol Trading Analytics 
Platform is Right for You? 
 Livevol X offers a full array of unique features for 

identifying trade opportunities and developing 
strategies. Livevol Pro is a front-end platform that 
keeps a trader at the front line of the market and 
provides everything needed to quickly analyze new 
trading opportunities. Livevol Core delivers market 
information through a focused and efficient web-
based platform. 

 Go to www.livevol.com for demos and free trials. 

There’s Still Time to Register for CBOE 
RMC Europe 
 The 4th annual CBOE Risk Management Conference 

Europe will be held September 28 - 30, at the 
InterContinental Hotel in Geneva, Switzerland.  
Visit www.cboermceurope.com for more details. 

Mentor a Student on Mondays This Fall 
 CBOE’s afterschool literacy mentoring program, 

Working in the Schools, needs weekly or biweekly 
volunteers to spend one hour on Monday afternoons 
reading with Drake Elementary School students. 
Each student is paired with the same volunteer for 
the school year. If interested, please contact Sharon 
Stanciel at Stanciel@cboe.com or (312) 786-7702. 

 

 

 

 Ed Tilly: 
tillye@cboe.com  

We encourage your input on these and other 
Exchange matters. Please feel free to contact 
us directly with your concerns.  

Ed Provost: 
provost@cboe.com  
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