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American Financial Exchange to Launch 

December 11 

 This week, Environmental Financial Products, LLC 

(EFP) and CBOE Holdings, Inc. (CBOE) announced 

plans to launch the American Financial Exchange 

(AFX), an electronic marketplace for small and mid-

sized banks to lend and borrow short-term funds, on 

December 11. 

 AFX was designed to bring the benefits of exchange 

trading, including standardization, transparency and a 

rules-based process, to interbank lending, while 

reducing transaction costs through an electronic 

market. 

 CBOE will operate the web-accessible, secure, 

electronic trade matching engine and will also support 

surveillance and membership services. Northern Trust 

will provide settlement services.  

 In addition to setting a launch date, AFX announced 

the appointment of two independent directors to its 

board, the Honorable Carole L. Brookins and Arthur L. 

Kelly. CBOE Holdings CEO Edward T. Tilly will serve 

as an AFX director. 

 Read the press release for more information.  

CBOE Joins with LiquidityBook to Expand 

Connectivity to PULSe Trader Workstations  

 CBOE announced a collaboration with LiquidityBook, a 

financial services technology company that specializes 

in multi-platform messaging, to expand connectivity to 

its CBOE PULSe trader workstation. 

 LiquidityBook is working with CBOE to develop and 

support a Financial Information Exchange (FIX) 

network for CBOE’s PULSe users and their clients. 

 This new technology allows direct, electronic access 

for “upstairs” customers, both retail and institutional, to 

floor brokers and other PULSe users. These customers 

will have the ability to send, execute and confirm 

orders electronically with CBOE’s PULSe community. 

 See the press release or contact Adam Kelly at 212-

344-4021 or Ted Bilharz at 312-786-7913 for details. 

CBOE Risk Management Conference Asia  

 CBOE will host the first-ever CBOE Risk Management 

Conference (RMC) Asia, from November 30 to 

December 1 at the JW Marriott Hotel in Hong Kong.  

 The schedule was recently released and key speakers 

include: 

 Krag “Buzz” Gregory, Equity Derivatives 

Strategist, Goldman Sachs  

 Christopher Cole, Managing Partner, 

Artemis Capital Management  

 Steven Sears, Senior Editor and Columnist, 

Barron’s 

 Qi Wang, Head of Options Product 

Development, China Financial Futures 

Exchange 

 Satoshi Iwanaga, Chairman, Eurekahedge 

 Some of the featured sessions will include: 

 “A New Volatility Regime? Navigating the 

Cycle with S&P 500 and VIX Options” 

 “Volatility and the Allegory of the Prisoner’s 

Dilemma” 

 “Hedge Funds and Volatility-Based 

Strategies” 

 “Cross-Region Volatility Analysis for Investing 

and Hedging” 

 “Directional Options Strategies” 

 Read about the five things Russell Rhoads is looking 

forward to at RMC Asia on the Options Hub blog. 

 Go to www.cboermcAsia.com/agenda for the agenda 

and a full list of speakers. 

 For travel and registration information, see 

www.cboermcAsia.com/hotel. 

 

 

 

We encourage your input on these and other 
Exchange matters. Please feel free to contact 
us directly with your concerns.  

Ed Tilly: 
tillye@cboe.com  

Ed Provost: 
provost@cboe.com  
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