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Follow CBOE RMC U.S. Next Week 
 The 32nd annual CBOE Risk Management 

Conference (RMC) U.S. kicks-off in Bonita Springs, 
Florida on Monday. Check out the following resources 
for highlights during CBOE RMC:   

 Session blogs at www.cboermc.com.   

 News and conversation from RMC on Twitter via 
@CBOE or following #CBOERMC. 

New White Paper on Performance of CBOE 
S&P 500 Options-Selling Indexes 
 A newly released study, commissioned by CBOE and 

co-authored by Keith Black and Edward Szado, 
examines six benchmark indexes that write Standard 
& Poor’s 500 Index (SPX) options, comparing their 
performances with those of traditional stock, bond and 
commodity indexes.  

 The options-selling indexes generally had returns that 
were similar to those of the S&P 500 Index, but with 
lower volatility and lower maximum drawdowns.  

 This is the first comprehensive study that examines 
the performance of multiple options-strategy 
benchmark indexes that incorporate iron condor and 
iron butterfly strategies. 

 For more information, view the press release, read 
the blog in the Options Hub or visit the website at 
www.cboe.com/benchmarks. 

Frequent Trader Program 

 On April 1, subject to SEC review, CBOE plans to 
activate a new initiative -- Frequent Trader (FT) 
Program -- which will offer incentives for trading activity 
in certain CBOE proprietary products, including VIX and 
SPX. The FT Program will be available to non-trading 
permit holder, non-broker/dealer users based on their 
individual levels of activity. Registration for a unique FT 
identification number begins Monday. 

  For more details and a FAQ, see CBOE Regulatory 
Circular RG16-040. 

SPX Wednesday Weeklys Launched  
 CBOE launched S&P 500 Index (SPX) Weeklys options 

with Wednesday expirations (“SPX Wednesday 
Weeklys”) on Tuesday. Trading in SPX Wednesday 
Weeklys has started strong, with early volume growing 
to more than 13,000 contracts on Thursday. For the 
product description of SPX Wednesday Weeklys, read 
CBOE Regulatory Circular RG16-035.  

Other News and Notes 
 CBOE was awarded “Best Overall Exchange” at the 

fifth annual Wall Street Letter (WSL) Institutional 
Trading Awards in New York City Tuesday night. For 
more information, read the press release. 

 As a reminder, please note that submissions for the 
2015 year-end filing must be emailed no later than 
Monday, February 29. For details, see CBOE 
Regulatory Circular RG16-041. 

 CBOE has appointed Consolidated Trading,  
CTC, and Sumo Capital, to act as Lead Market-Makers 
(LMMs) in VIX options during Extended Trading Hours 
(ETH) for a one-year period beginning on March 2. 
CBOE also has appointed Belvedere Trading, CTC, 
and IMC Financial Markets to act as LMMs in SPX 
options during ETH for a one-year period beginning on 
March 9. For more information, read CBOE Regulatory 
Circular RG16-038. 

 

 

Ed Tilly: 
tillye@cboe.com  

Ed Provost: 
provost@cboe.com  

We encourage your input on these and other 
Exchange matters. Please feel free to contact 
us directly with your concerns.  
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