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CBOE Holdings Statement on Department 
of Labor Fiduciary Proposal 
 On Wednesday, the Department of Labor (DOL) issued 

new regulations related to the fiduciary obligations of 
financial advisors for 401(k) plans and individual 
retirement accounts.  

 CBOE released the following statement from Edward 
Tilly, CBOE Holdings Chief Executive Officer:  
“The DOL Fiduciary Proposal raised significant issues 
for the U.S. options industry.  CBOE’s foremost 
concern was that the Proposal would eliminate the 
ability of investors to use exchange-traded options and 
futures in ERISA plans (401(k)) and IRAs.  We are 
pleased that in response to comments from various 
parties, including CBOE, our customers and the U.S. 
Securities Markets Coalition, the Proposal was modified 
to cover all asset types, including options and futures.  
CBOE is grateful to members of Congress, from both 
sides of the aisle, who took the time to study this 
complex issue and to sign letters to the DOL in support 
of our position.  We are also grateful to the DOL for 
understanding and ultimately addressing the 
importance of allowing investors to continue to use 
exchange-traded options and futures in their retirement 
accounts and IRAs.”  

 For additional information, refer to the DOL Fiduciary 
Standard section of the CBOE Government Relations 
website at: www.cboe.com/aboutcboe/government-
relations.  

Register for the Next ‘RUT Fest’ This 
Tuesday, April 12 
 The Options Institute will present “RUT Fest,” a free 

all-day online event offering traders of all levels six 
back-to-back webinars on strategies uniquely suited to 
the Russell 2000 Index (RUT). 

 For details and registration, visit 
www.cboe.com/learncenter.  

CBOE Conducts Educational Briefing on 
Capitol Hill 
 On Wednesday, CBOE legal and government relations 

staff conducted an informational session on Capitol Hill 
in Washington, D.C. for staff and legislative aides of the 
House Ways and Means Committee and the House 
Financial Services Committee. 

 The session provided an overview of CBOE and 
explained what options are and why they are an 
important tool for investors. The meeting intended to 
clarify the difference between options and stocks so 
options are not unnecessarily linked with stocks during 
rule-making. 

 Another informational briefing for the Senate is being 
planned for this fall.  

 For more information on CBOE’s efforts, go to 
government relations initiatives, 
www.cboe.com/aboutcboe/government-relations.  

Solicitation for Designated Extended Trading 
Hours (ETH) Executing Agents 

 Effective May 2, and pending SEC approval, CBOE will 
begin a Designated Extended Trading Hours (ETH) 
Executing Agents program.  

 CBOE is currently accepting applications and will 
appoint up to three Designated ETH Executing Agents 
under this program for a six-month term.  

 Interested Trading Permit Holders (TPHs) must indicate 
their interest in applying as a Designated ETH 
Executing Agent no later than 3:00 p.m. CT Friday, 
April 22. 

 For more details, see CBOE Regulatory Circular 
RG16-067. 

 

Ed Tilly: 
tillye@cboe.com  

Ed Provost: 
provost@cboe.com  

We encourage your input on these and other 
Exchange matters. Please feel free to contact 
us directly with your concerns.  
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