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We encourage your input on these and other 
Exchange matters. Please feel free to contact 
us directly with your concerns.  

Stellar Trading Systems Establishes 
Connectivity with CBOE Futures Exchange  
 Stellar Trading Systems, a multi-asset trading 

software and services specialist, has established 
connectivity with CFE as an approved independent 
software vendor (ISV).   

 The new link will provide traders using Stellar Trading 
Systems’ platform with the ability to directly interface 
with CFE and gain access to the exchange’s suite of 
products, including futures on the CBOE Volatility 
Index (VIX Index).       

 For more information, read the press release. 

Quarterly Rebalance of Option Class Tiers 
 CBOE will rebalance the option class appointment 

cost tiers, excluding the “AA” tier, for the second 
quarter, based on first-quarter national average daily 
volume (ADV). Rebalancing may result in additions or 
deletions to each tier’s composition. When a class 
changes tiers, it is assigned the appointment cost of 
the new tier.  

 Market-Makers and/or Market-Maker affiliated firms 
will have until 3:30 p.m. CT next Friday, April 29, to 
adjust their appointments and/or number of Market-
Maker Trading Permits as necessary so their 
aggregate appointment cost is equal to or less than 
their net appointment credits.  

 Otherwise, the exchange will automatically issue to 
that Market-Maker or Market-Maker affiliated firm the 
requisite number of Market-Maker Trading Permits to 
meet this standard, and they will be billed accordingly. 
The rebalancing using first-quarter data will take effect 
May 2, the first business day of the month.  

 For details, see CBOE Regulatory Circular RG16-
074. 

Read CBOE’s Annual Report Online 
 The CBOE Holdings 2015 Annual Report is now 

available on CBOE’s website. The Annual Meeting of 
Stockholders will take place May 19. 

First-Quarter 2016 Earnings Report Next 
Week 
 CBOE Holdings will announce its financial results for 

the first quarter 2016 before the market opens next 
Friday, April 29.   

 For call-in and webcast details, read the press release.  

CBOE Test to Simulate Screen-based 
Trading 
 In June, certain Trading Permit Holders (TPHs) will be 

required to participate in a screen-based trading test, 
which is designed to simulate a scenario where CBOE 
converts to all-electronic screen-based trading in all 
products, both proprietary and multi-listed.  

 For details, see CBOE Regulatory Circular RG16-077. 

Register for the 5th Annual RMC Europe 
 CBOE announced this week the 2016 CBOE Risk 

Management Conference (RMC) Europe will be held 
from September 26 to 28 in County Wicklow, Ireland. 

 For details, visit www.cboeRMC.com/Europe.  

Attend the 34th Annual Options Industry 
Conference from May 11 to 13 
 Learn about the most relevant topics facing the options 

industry today at the 34th Annual Options Industry 
Conference in Rancho Palos Verdes, California. 

 Andy Lowenthal, Senior Vice President, will participate 
in the Options Industry Leaders Panel on May 13.  

 Karan Sood, CEO of Vest will discuss technology’s role 
in the future of the options industry panel on May 12. 

 For more on the agenda, visit the website.  

 

mailto:tillye@cboe.com
mailto:provost@cboe.com
http://ir.cboe.com/press-releases/2016/21-04-2016.aspx
http://www.cboe.com/publish/RegCir/RG16-074.pdf
http://www.cboe.com/publish/RegCir/RG16-074.pdf
http://www.cboe.com/aboutcboe/annualreportarchive/annual-report-2015.pdf
http://ir.cboe.com/press-releases/2016/03-14-2016-195939357.aspx
http://www.cboe.com/publish/RegCir/RG16-077.pdf
http://www.cboermc.com/Europe
http://optionsconference.com/agenda/

	Quarterly Rebalance of Option Class Tiers
	Register for the 5th Annual RMC Europe

