
 

 

CBOE Information Circular IC16-026 
 
Date:  May 24, 2016 

To:    Trading Permit Holders 

From:  Business Development Division 

RE:      PULSe Trader Workstation Enhancement Release 

 
 
A new PULSe Trader Workstation release will commence roll out beginning the week of May 23, 2016.  
PULSe users will be notified in advance of the rollout to their specific terminals.  Further business 
functionality training will be provided before and throughout the rollout.  The enhancements in this PULSe 
release are described below.  

Order Tickets 

Quick Trade Ticket  

 A Do Not Route (DNR) contingency has been added to the contingency list in the Quick Trade (QT) 
ticket. DNR may be set as a default contingency from the Quick Trade Defaults display available 
through the “gear” icon on the QT. The current contingency default is No Value. 

Traditional Ticket 

 A new preference labeled “Price Population” will be available for use on Single Option, Algo Option 
and/or Complex order types. Users may choose a Price Population preference of Join (creates a 
limit price that joins the same side BBO), Mid (creates a limit price that middles the BBO) or Take 
(creates a limit price that is marketable). When a selection is made, it will be used in conjunction 
with the current market to determine and populate the price field on the selected order type. The 
Price Population selections may be set by navigating to: Settings, Order Defaults, Option Order 
Defaults. The preference will default to Take unless changed. 

 A preference has been added to hide the numeric pop-up key pad. To utilize the feature, navigate 
to: Settings, Order Defaults, Option Order Defaults.  Deselect the “Show Keypad” setting from the 
Ticket Preferences.  

 The Add Cross feature has been expanded to include the destination labeled “Myself”. After a 
cross order is sent to “Myself”, the original orders will be individually displayed in the Order Log.   

 

DASH Algorithms (Dash “algos” are permission based destinations) 

 Two new Dash algos have been added to the algo selection drop-down list; BLITZ and OPTWAP. 
o BLITZ is a premium liquidity yield-sensitive algorithm for listed options which combines 

Dash’s ultra-low latency infrastructure with industry leading dynamic multi-factor 
destination routing optimization.  

o OPTWAP is an intelligent workflow algorithm designed to balance price improvement with 
a linear/time-weighted execution profile. It is designed to minimize market footprint and 
utilize the customizable fee-sensitivity of the DASH SENSOR smart order routing 
algorithm. 

 

Minimum (MIN) Contingency 

 The contingency type MIN has been added to the list of available contingencies in both the 
Traditional and Quick Trade ticket. 

 The MIN contingency and the MIN quantity will be displayed in the contingency (Cntgy) column of 
the Order Log and Historic Order Log.  



 

 

PULSe To PULSe (P2P) 

 Pulse to PULSe (P2P) has been expanded to provide incoming P2P popup notifications to other 
traders within a trading group. To configure the notification, navigate to Settings, Popup 
Notifications, P2P Popup Notifications.  Add a check mark alongside the name of the trader within 
the group who is to receive the popup notification. Any trader receiving the P2P popup may act on 
the relevant incoming order.  

 P2P will be included as a destination on derived orders.  
 
Frequent Trader  

 An enhancement has been added to allow users to link an account to a Frequent Trader. To apply 
a link, navigate to Accounts and select Manage Frequent Traders. 

 Users may now enter a name/ID directly into the Frequent Trader ID field. Before this change, 
traders were required to select a Frequent Trader ID from a prepopulated drop-down list. 

 If a user enters a Frequent Trader name/ID to an order, the entry will no longer be automatically 
applied to the contra order. Instead, the field will be blank until the user chooses to enter a name/ID 
or select one from the list.  
 

Other Enhancements  

 The columns of the Average Price Summary window may be configured by means of a drag and 
drop facility.  

 Additional columns have been added to the End of Day file. The Action bid (ask) prices and sizes, 
CBOE Action bid (ask) prices and sizes, and CBOE customer order book have been added as 
additional columns in the End of Day report. 

 
Additional Information: 
Questions regarding the operational topics in this circular may be directed to the CBOE Help Desk at Desk 
at helpdesk@cboe.com or 866-728-2263. 
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