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VIX Options Set Daily Volume Record 

 Trading volume in options on the CBOE Volatility Index 

(VIX) reached a new all-time high on Monday, 

September 25, with a reported 2,612,952 contracts 

traded, surpassing the previous single-day record of 

2,538,121 contracts on August 10, 2017.  Four of the 10 

busiest single days ever for trading VIX options have 

occurred in 2017.   

 For more information, read the blog.  

Panel on Current Dynamics of the VIX Market 

 On Wednesday, in New York City, more than 50 financial 

professionals attended a panel discussion on Current 

Dynamics of the VIX Market. Among the topics discussed 

were investors' VIX trading strategies and recent volume 

records for VIX options and futures. The panel included 

speakers from CBOE, ProShares, S&P Dow Jones 

Indices and Societe Generale.  

CBOE Holdings Launches S&P 500 Dividend 

Aristocrats Target Income Index    

 On Tuesday, CBOE Holdings announced it has launched 

the CBOE S&P 500 Dividend Aristocrats Target Income 

Index (SPAI), a benchmark designed to track the 

hypothetical performance of a partial buy-write strategy 

applied to stocks contained in S&P 500 Dividend 

Aristocrats Index to target a specific level of total income. 

 The SPAI Index investment strategy includes buying all 

stocks that currently have options listed on CBOE that are 

contained in the S&P 500 Dividend Aristocrats Index, and 

partially “writing” (or selling) Weekly covered call options 

on each stock, generally on the last trading day of each 

week. The number of call options overwritten per unit of 

stock exposure is varied weekly with the goal of 

generating a higher total yield from dividends and call 

option premiums. 

 Values for the index are published at the end of each 

trading day and can be accessed on the CBOE website   

and through quote vendors.   

 For additional information, see the press release, or refer 

to www.cboe.com/spai, which includes overviews and 

back-tested historical data for the index. 

CBOE-Bats Technology Integration 

Conference Call   

 On Tuesday, CBOE Holdings hosted a conference call 

for all CBOE, C2, CFE and Bats customers to provide an 

update on the migration of both the CFE and C2 trading 

platforms to Bats technology.  

 The call also provided updates on the launch of complex 

order book (COB) functionality on EDGX Options 

Exchange, the CSMI index platform migration and plans 

for initial technology enhancements to the CBOE market.  

 We continue to assess the migration of CBOE to Bats 

technology and expect to announce the switch-over 

date in the coming quarters.  In the meantime, two 

technology enhancements are planned for the CBOE 

trading environment – the conversion of SPX options 

to the Hybrid platform in 2018 (see CBOE Regulatory 

Circular RG17-136) and the development of new 

PAR workstations.   

 The webcast and presentation from Tuesday’s call 

are available on the main integration microsite.  

Hotspot Adheres to FX Global Code  

 On Wednesday, Hotspot issued a Statement of 

Commitment to the principles of the FX Global Code. 

Following a comprehensive internal review, Hotspot’s 

business practices, procedures, compliance framework 

and disclosure standards have been augmented to fully 

reflect the Code’s principles, as published in May 2017. 

For more information, read the press release. 

Compression Forum Schedule 

 S&P 500 Index (SPX) compression forums for September 

were held this week. Refer to CBOE Regulatory Circular 

RG17-135 for the compression forum dates and position 

list deadlines for the remainder of 2017.        
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