RG97-35

DATE:
March 12, 1997

TO:

Members and Member Firms

FROM:
Frank Romer, Telecommunications

Floor Official Committee

RE:

Exchange Phone Abuse

The Floor Official Committee wishes to remind Members and Member Firms that the CBOE is enforcing the current policy concerning exchange phone abuse on the trading floor. If any damage is noticed in the trading pits, the phone will not be repaired or replaced until the offender is identified. That person or persons will then be charged for the parts and labor required to repair the phone. If a damaged phone is found in a booth, the member firm is responsible for the cost of repair. In either case, a fine from the Floor Official Committee may also be issued. 

The following is the current fine schedule for abusing CBOE property (see RG95-37) pursuant to the provisions Exchange Rule 17.50, Imposition of Fines for Minor Rule Violations, as they relate to violations of the Exchange’s trading conduct and decorum policies under Exchange Rule 6.20, Admission to and Conduct on the Trading Floor:

Abusing Exchange Property

1st Offense
2nd Offense
Subsequent Offenses

No property damage



$100

$250

$500

Property damage



$500

$750

$1000

(plus repair or

replacement costs)

